THE  KEY  TO   THE  CITY S  COMMERCE.
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The chief depot of the Hanseatics in England was
in London, and was known first as the Guildhall of
the Germans, then as the Easterlings' Hall, and finally,
as its dimensions grew, as the Steelyard. It was
situated in Thames Street, on the left bank of the
river, close to Dowgate, just above London Bridge,
in earlier times the only city gate that commanded
the water. The whole length of this street leading to

STEELYARD  WHARF,   LONDON.

the post gate was lined with the wharves, warehouses,
and dwelling-houses of the Germans. It is therefore
easy to comprehend how they held, by their position
alone, the key to the whole commerce of the City of
London in days when goods were almost entirely
transported by water-ways. As at Bergen, so here,
they dominated the whole commercial situation.
There have been many disputes as to the origin of